JINF

Japan Institute for National Fundamentals

[E R/ 2 —H O E—

E#sk7- 5 —SfMOPRE—

SfTE11H4H

NP EIEN EREARRET LT
FH12E £EDEN VURT T A
B - AT NV=a—F—% = BOM

“Beautiful Harmony” &* > 53 L\ EE&Z B ITENGIZ, |51 127 ILFEDIFICE S, 2
HL L Z [HENPEFHRITEES L, HE - 2o 7 D, —ZORT b7 S 700
FhG, FEIEZ LT, TAYDIZEEDIEL - B FEPEDRFHICE & T o F
FEIZ, H X EETZEE O S MEBDOXL7EE S 20 L, —7, FHNICAZE LR
1L, AW, DFElplE O b, HARLZRIZE Z TS DO, & LT L D & ESE
EVV I EFIZE o TOEEDZPEITRETENIZHED D F 5 05T 655, ZhedEEEE
ST MEMIES D, = 5 LEEHPEFERDMEIZEL Db & 12, 3 HFENIC R SSFED >
DT APIEFE ST !

BH X E, ZAEHIR, SELEFEARMERETTO [RBEOHE V] 12, 72 EAD
BT EanE L,

EFEMEZ O THF, T LTRELIEFE+H=FHICAAI ELTWET, ZO+HEHE
DOBARDLRE R THET L, IR OREIEMNZ GO T & B TV EN
Ho LRABETHIZEOHDENZ S D XKL ET, ebidEAlzTh, HR
DNEEL, ZOEZED BIFT0giE, BFEERT2 208 TED, 255 T
XFELE, BOANT, MEEZRL X, —OOBmEZTRTKROLZEIZLETA, B
FHEDENZ ETH, HREIZE > THEDOENZ & TH, 2 TE2E O TREMRE,
HHREMkD L5 & LET,

BWE IR, 2oL 2#5NE, Rebiddot#Hx o TCEE LA, AELROMEE
LT, [HROEEZMY . RHONEIZESS L), i 2o TR =72 oo T
BB TED IV, LT, RHtoONE, EEASICH ER@HAT 5580 22l iE
B, EEICESWT, REUCE X, TEI L2 S, T, HESROHEXTT, bHH
HAHELL RN, BB Zo#Hz %, BEROLMEO—2 L LTH-> TW I3 T, 4.
ZTOEHREE N LERS, AHO [EEOHEV] T, WAVWALHLETATLWEENE
iR

T, BHETHIESTHCBTWEEEELE Y, £7. ARKEBGRSERIEO G
BHFIATT, MASOHRONOEKRLEFHOBRIATHLS L WET, HRORET
HYFET,


http://jinf.jp/

JINF

Japan Institute for National Fundamentals

E#HEk- 52— ok E—

WIZ, B FI A TRGWEEEE T, I ST, B RWEH ERFTE S RAE &
TWHEo LR WNWET,

Z LT, EHEHOETHER, GEHI AT,

A RAOHEmIL, TEERZ 2—mMORE—] LW Z A FATITWEWE B nE+, &
MORRZ —F TE X, FAT, BEILBEONEMR £ R L 2 TV E T, RO,
R BIIFREPNICE LT ZENTEE LT, b ) MBI E - 7o, REMFLER R
TEL, VY COREBBNE LTz, REMEMHFIL, PEILERORKETHY £,
NV CDOBEDRREEIL, Y B MEEROREZOLDOTH Y £9, KoTZDIIT AU D
Tl 7T AU —ROMRRFOF T, R BITFMOBE 2 55 2 N TEE LI,
Rz AED, BBEMOEE N2 LIDIFTHR, £95 95 L. BRFEROANTHITAHIC
Bonb LA, BOTEHBR—EEMICBNENS, ZOENCAARNH-T-D1Z L
BoL2DTLEY, TNHHENICEETT, LorL, HEWIboiE, RFEITTHx
SNHLOTIEH Y FHA,

BE, TPLoOT AV IREEZRT S22 0 £3, BRERLILEMTT, BELLT
AV, TCICRERD Z LN EBZTZIEINLODOTIERNTL L 2D, £9 LIEHT,
MEHOEE, 7AV DS 23y L, IRSAKFLTEE L, ZOKRFAESNT, &
KELLTIZAAETESTVET,

ZI T, ET HEMREOLER S AN RERI R EBEEE L Wi & BnET,
Bk hol, TE#ER] &V RO\RRAHE Le, FEix, aFESAORE+S= (—
—) A, mHRHED D WIIEE ORET CIRHE L% A, Bk ERFETREY
FHPRIGHERZ LTWET, TR ARH EFEC TEEERZS) W) XA ML TLT,

MIFD B AL TR E TN TeDh, EOPAERNTE, BERKER (—L=4F)
DD ELE, IHITHNIE, vy TEmPRdHo7 (—Ii—tF), £ L TEHE - RKkOK
f (I ) vHV E L1z, RICFEOKREFZFITET AV B THERIERET ST
WET,

ST, BrzR0ESSOWMREZ 2L, YIFLIEFIZEISB TV D EVI RN LE
T O T, BEEHEIL, SRR OILE, D VITILF RO —Dgfi L Vo
TR DR RERFMORFITIEL, < FE, REL, RELELEE> THLT 5 L 2IE <,
LovL, HEEE WS O, DEROREZ 5> T U FHEkD9E THDH L, 5li<
EEZMWEL-OTY, 20, HE#X, FROREZNS>TWHDT, EiTdHEV X
KIFMBEIRND I MBI BIZHWEF > TRLIDIEE WD Z & &R LT,

ZRNB b 9 —i, ZAUXENRITTTR, MERICENL, BROWLZT LIXTeNE]
WD, IMEITHLTHNELT > TWETR, W& b, MHRWVS BIZUb Ub &
MHLAFE T D, TOLEXITE, TA, ZHICRMADZROREICHZ T EBBIEE - T
WET,

Fx DNETSREMTRTENT RV, FEEr YT WS To0EKER, T


http://jinf.jp/

JINF

Japan Institute for National Fundamentals

E#HEk- 52— ok E—

EREATEOTIER VN END Z & T,

WFIZHE L T D DL, MEER, 2RFEREZRTT, BELVOIREERIV AT L
TR TRV E T2, BERICIT, B ERER TH- T, MBI THY £7, 1€t
ST, EHHTREY, EZPERD TWLHBEICLRENL, SIKHAICHRNY,

HEZ RAVUZA 52T, MY HBICATLEEZ LD, Mb2hofomiEo Bio, =T 2
— M OWBEREFFOL I EE oL EIRICE > TLES DI TY, £2 ifﬁ
FNEEE LRV & AT KEEICH L TRRLZIZE b 6T, Z20HE E
HoFA LHEDT, EFEMELL THWDIDITTT, TTIIFTALEZEMLTND, H5D
WL BRBIES ST ZICEET S 2 & b ATREAIRIS E F TV E T,

ZHUEH ST, EHEEE, BEEREOERITA Th o7, EBEIZ, 74V EIZE ST
RSN T, EEMEEHFTCr nEN -, (bbb T, REIXENE TR T
PEEoTHEAL, RBEFELEZMILLTND LN ONRERTT,

Flo, vy TR, ZVITHEEEbo LS OMICERLTLEY, ELTHE L, £
NITE - T, BCRAE, BARALED T, RFHFEEZED DI TR, ZnbliEE LT
JVITMLHHTITNRY, ENEZAN, U TA T EHARERZAEFEZL, HRO D
- TRy 9,

HEE TN, BEEDIINLN & W D IR A B b7z & EWE T, S 134 R E
WLz, HBEORTH LT AV WTKIT H T, HENRLIFEEEZE LT—FkL
TWEET, TNEZ A, R TIHEREFRIHE TP TVET, ZOotAZ+HH
Wik, BEENRA L CEX P BEERFIFE T o e o 7HIcx U, wEEO BN EE D
O, BXEZ\%, BRHLEZEWHIFEERHY £ L, IR —, BEOIC R T RhE
Szl Lizn, BHAREW CHREDSE Z 5000 LAVRV, ZiuUE EfERRE B ORiciE
T TV blFTY,

PR E L TWE L7z, HBEOHEFLFEZMEZ HET 52 LT, ZO—L4,
/\/vl‘H&??ﬂi%UODEiégaH@ﬁb)%?%aibjzL,fio ZO—\EIZIEZ, RAPF—=272018L\9H
KERBEFERIBW I TONE L, v TELET T =+, FEPR=FASMLIZKER
HLFEFFE T,

:@&%\iﬁ\ﬁﬁﬁmﬁ P ik T, ‘<®7?Vﬁxk&:ﬁ01wib
7o BROEMPIT->TWND %b#b%T He 13 < TERFI#Z L > 72T T,
RAR—=272018 &I, K% FEFHELICKHTL B BKE WD (AEEE 2 PR 25 =
EERMEE LTEHEEIM T, %E%L%EE31K0>E§$EODEﬂODHUWCJPIDWCb\f;O ZiUE E R
ZEEHV EEA,

5, HEH LT oiE, ZONA, 7TA VAR T NF RN SHEER L7
Z&TY, INFEWI DI, FHEEK I ORESNTT, KEXrNbETHET R
DFREFEREZ RO EEHEWGE X A Vo D WITH IR 2. BAEWCESOEH L) &
KV EIBFEATC S b T, a7 KR E A2 CTHEEREE, TEBEI Y%


http://jinf.jp/

JINF

Japan Institute for National Fundamentals

E#HEk- 52— ok E—

AFELTWeDTYT, FIELEENPOHRICTSIEVALZOETEHFrTYT, IHIC
MITANELREEB LTI ERHAENI o272, T AU BITFNICKHLL T, &
KIEBENT 5 L5 RAE LIbIF T,

Fo. PEIZINFSRICA> TOEFADT, HIEEEHE S Y1 L, TR ORA
LV ETIR, TENERBICARIRSIBICNY ST LEST, 5T, L, TAU BN
BEDL L7221, o I3 MNTIEY |, PEITEX E1EDENWH Z LT, JIOT T
AMEEDLDITTY, NTUTHMEIINFNSERTAZ LIk T, BONRT 2%
e HELIZDTT,

OT, VN PR 2 RSB E L7 2 ik » T, 3—a v BEEIET A Y D
HEEEER 2 B E OB LICEE L L 5 & LE Lz, BoBizX->7mbi) T, EERn
5, AAREINTIZ, FEE v 7 ORI T 2 MEBOR O#EmAS 2 <AThbit T
W, I E TEER-2) TlERnoi,

SHIZH I =D, WEIZITHY AP TFHEBTREXKELHY £ Lo, Tk, Fx
DORBRETHLT7 AV IO T TR, [HRZRFHOMIEE] Lo 2 &2 RICH
LCE2T, 2O=a—ARE T N—LNRX—=TF LW BELNRKLIZON, SATYT, £
NHbR, FOXTLET, NI U7 RREABSADZNITENEELRE L, HX
ARSI ONEIE, BILI1T, x> TIIRBOBETHY 7,

MOT, BT —EWIT AU DRERNE LTz, ZOHIX, BAROREEEENEZ
DOEICKBESINTSHGA, 7 A Y IEEICxE LTS X9 78 B RZR EORHITR 0 &
Wig LicoTd, EEOBANEIZ, I LT —8bKam LR ol, 22— A, A
JEE KRR S ADERFR O EFatl ChGR L E Lz, TARFRICRIE, F—. ks
L B TRV, THARZRESHOREMEZ 2 o TV RNWE S R REIX7 B &
ENEDOTT, 9 LD, KBICEVTF— A SAUEMESNTLENE LT,

LZADB, BENX, T T REHEN ARZRFEIEL 5 oo, HITR&EFINTE TTnd
BT HDITFICVWEERHA, 7 EIZTE DDIXKESOBIFNTRLD L7y, *%
TxIZES LD oD, E0Em%a LTIV T2y, FAUXATRECThILE, HKE
%%%#6%%’H%ﬁéﬁ&mﬁxﬁkw9%Taﬁzﬁxm%&iTN%E&%wi
TR, TOHEMT HHRNDIT T,

¢®7f)ﬁi\¢l®mx ZE-oT, ENOFERIZBURZATWD, £ LT, [FAEEE
HREZEWTWD, £ L2 0, HEEZ 2T HR 68 TNnLHEVnIXTBLET, £
DEEHREIE LT, F—=F U RHEHETY, #IL, REEROKDVZEEFVELL, Zh
T, I FEZR TR L, ERRFOBESGTZESVWE Lz, 2F 0, PEEARILE
DOEHEFIZH T2 ZOMNMIUFEE TIZ, ERIBEZMIRT 2 =T VEFICEVEED D &
ZO—tHOFEHIEEER KRS T, IE LTS bIFTY,

BUE, X T\ Z &k, BHERISERTERZOMEB OB, s [EHEk:-
L EnH ZEizxtT b, Al bOBEERO T HERTIEARWNE VI RN L TVE


http://jinf.jp/

JINF

Japan Institute for National Fundamentals

E#HEk- 52— ok E—

¥

B3 ki, e AicBiE a2V EBnET,

WA SFORIE, JE55ETiE “Beautiful Peace”, “Beautiful Harmony” Tixd VY £3
D, A HARYIZHEE LRI Ao TS E RV ETS,

HA—H, SMORYIOHIZ, BEICENRD T L TCREEFHETFICTBEZWZLE
L7z, ZOBRICREOWEEOFBEL LB, TAV I, FTA INATRIZED LT,
VERA 154, BHEEAEL L BIZHRTA AT RT, FEAR, 1FA L ITHROBEMIZD
7B ZAETERALAZ W LE LI,

ZDEEICHIRIZFE S TWDHDNR, Ry T4 ¥y —3AEWnH, NSC (ERZ2MHR
A 7U7 EMREEOSETYT, WIIV Y —T VA Moz &, hETHEMEZT
TWET, £O%, MEKRICALN T, WM THLEE LIRBRDH 55T, £0HNR,
HARDEWER & 5851220 T “Beautiful Harmony”, “Beautiful Peace” &%, 335
LWE Bz, TLnL, UEZ RV E, FERiZo< v EEbhizDTY,

AHEEE TN T U= DAL, +ECDe o T, I AVE ZAFITEST
HEFELE, A= —BICH S BT E Uiz, FALEIE S o Ak (Abaifit
SR « IV A NVRJEXRAT) OAAN—THEH0 ETOT, 7 <SICEED E L, B
FHIEFRZ 2R ESE AR E £ L,

ISR I VA L ERIE LT COET, FEZLTe TR EE L
TVLDTIEFHRVWNEBEDLNTWET N, FEN LR TETWET, KZET, HAYH
LT, WEEFENRTEDL L IR IV AN TT, FDREAIEA EI—Z R T 72 5
REEIZH D DT TT,

X, HAERT, EFAREER, RBMIEMEY, = L CHELEEBCREY  (FEBUR -
AR Y) | E L REMERI SRR (E LR EH Y KR - NBEFRRmHEY KE « BASE)
REEBOHIHETWIELEEE L, WTNLLAERERICEAT 22 L TLER, 20 L EK
Ll b2 BiESE W EEEd,

HITRBEZHEZ D L0 ) L o110, ARARTWVETTE 7o TTR, AlLh A N —B &
HLEHT, R2IZ< Wl OWIZEDb> TV ET,

7T RMmE, AL, AN BO LNV EEL L B TE T, RER ST T—
XK hltvbhd Lo TnET, 2F 0, [k CHELHEEZ
B OBRFOHFIZAN TS, 2L T [—28 (Z=/) ), [—X (FH)) FTXEL LS &
LTW5, HERE O h &V FHETIE, FHOBEME, A 1 OFHEM O KD %+
ERLEDDENI ZELEAEELELTWDIDITTYT, £O7HIT, 7T AU B T TV
FECHAAEREICELT, FEIFFATEZLOLEITLE YN, BATELLD
ZVNASNAFAL TV VS| 1FACITEHEOFWRIEHEC DY, BRI T
TTWVWET,

REBREITWE LI TE 22, 2, Wi, WIROMATHY 928, —+


http://jinf.jp/

JINF

Japan Institute for National Fundamentals

E#HEk- 52— ok E—

LR, FlFEs, BOROBEIF LRI TET, ROKEDO L XIZCO T (rsift
BT AHEICHET A EEAERZES) LA— WS EEAESICHET TE—VI1C
LI WMEENHESNE L, FBMEORN 2L, BARIZFEER L LTo
TWDHEIEEZAEFA, MMELTH#RZ L THDE T E BN ET,

ZFNh, FETHEBCRHEY KR O L X2 LD L%, BRHROFIHGE, KiEESTFS
ZELED, MG AAREORBEICERY I D LTl AL KOBEHITEEETIIH Y
FHAD, EZEZTEDLLITER>TETNET,

KU o TeDp | FHERES T, ARTHRATREICEEREOHLETT, 72
. a7 A=A IT A RRXTT IFHE, BREWIIATT R, T [EE
S o> CZZOWHFEREECTT OT, ERMSOEHREL L o200 LRTIUIWT2noT
T, BROE 21X, STNEL T _HD 71, EREBESE Lo B2 THHo72h,
HE -+ HHSTZDOTT, LT, TEERGPSTNLO0, BEHTETHWDLONEHM
NTHbWELEL, ZAL ZEHE =02 DBPHAEARALZ 7O TT, A& A~HO
BliX, b xo LN ELEN, EoRRICHEH L E L,

AFED X v 7, HDHVITILRIREM, & L THiZE B fBR O 21X 0 s, ARG
RIETHDILTWD, 7 A Y AORPREFLZIRGHEZ B0 H U EFITIE, ok
FRMT < OFEEAAREELZ FES, MEROICEAL TV BERH L LEIPNTHET,
ANY— e N RAFTREERFASE DL ZOZ EZER L TOE T, AN IcAuiE-c i
farR v,

Zhnt, ELEPEBRKEE LE LT, ERNOA 7 Z1E, —URIEDO R KA Y
YEY I PLELNTZLOTTNGL, Y, B L TWET, EAUESEIER & 17 T,
DX oIMiE L T oo, T b =4, BRaEmPeRe LT, BkHoF
HaOTE LR, SRIOER+tIEE+HILEOHEIZL - T, Lo 2T wnir
RONDTIZRNNE NS Z &R0 F LTz,

L2rL, 2 L0 b, SEZEREN 72 < o L EEEORRZ D §lo T 722,

ERO—FHFE LI2iWVERFF S XN RN E W& BnE,
B s S Anbid, JEEEORBE, ALEIEED I A VICHEFE B A ARITRHLTE 2
EWVO THRADVD E L, ZTHTEAREZET CiERL, TAV B b3TE 0, IEFIC
FARREOIR I > 7= L BWET, 20I1E)0, HEEEREREL RoTnRnE N )
Zé, HEOEENATETWRNENWS Z L, LT, FHEATETWARVWELZDO LD
DIEFIZHETHE L TnD VWS Z %2, SROREE LTOTHEMRH 72 & BnET,

WIT, FES ABBEOW - LET,

FE 4. ZZICVbo Lo e, WA, SEE, SRSV MBIORREZEE TE
Fixa itz BWET, 8 HORALEREOEITTIES LunET L,

BIAbZiEe BnETR, RERETAEMIZEHINSAE, MO TLEZ, L

T, ABESNZ8HOEEN, M LB TV TEIUEEITRWR ERTE 272012, B x o


http://jinf.jp/

JINF

Japan Institute for National Fundamentals

E#HEk- 52— ok E—

EHEAXDOWHBEDERNCHS ERD BAZELTEELLE, SO, IWHHELE, K&
FUENBTIUE, RS> TWT, 22N Yo7 TT D, AL DITHART
A, FAUT. BICRBHRERTLE,

ZL T, ZOKHIE, BAEO—BTHHI 2L THELLIBENELE, O THE
FOLITMBER 2O, L) & FTEHERERPTEA SN TNWD Z &, RIZHELTR
RSN TWAHZ L, TLT, TIICTEHENHELSN TS Z L, EBIC#EDLE
I, ZOEFEM S EHEEFICHICE W TEBOIRLRICY -5 N&E EEXTVET,

FIZE ., GEREMMEENS E THLEERBIEND D E Lic, FHCBBEFFOREX, JF
FWICHERS BT TCWeEE E L, BIRARITIRAARAREL L VI LNWA A =T %
ZAF RS WENT AR OP CEEZES LT ET, TSI ERESRI%OH
KREHR->TEET, RHOT—~Ths, HERILD, LWIHIRNEZIT, BTk
LCEHZBESTZHEIZATRNE S, wEEmMY, K<L, WA MEDDHRKEY)
DN TWON7R TER D /A,

AARIES ., Zo0E#ICAFON TS EEXTHWET, —2idFaEl bk s Aol
MEE, o B3 dbiifit e SR emE Eofiig, o —oTY, TIULGEEL AL T\ D
PLEWCHEATE, 80 ) ZEZERICMLEDZMENRSH D & BNET,

AARDOANTIL, $BOZADHEEZEDINETELD LLHAT-ZERHY ETHA
TL7z, BERRAZR CTHENEE LICILFRUIC AAREZ & ET, 2L T, A
OIFEMREF AR T, £ o LHOET, KEERT, BERERE 20 ELE X
CELELIICAANEELELLE, EZ2ADR _OONFo—E _FT/N\NGhxe—7IZ A0
BODIAEE Y | BUEIXRZ RIS 72> T ET, BB OB ZHHER, 2V E
RNETADPEENTHE LR, SFRAREL DX 2E5FITE A, BEEORL A
OHABITFEMILH T AZ FEI>TLE S X9 kT, RFBZZAU EOB I AN
AFNAUE, ADEMEFRFCX 22 L1220 32, GRS (0 LMED3 HHE AThE
EENDHHEN S MU E TICET FHOBO ) ICiX A D EKSE (3 Aan
Byt U7 IRBEIC 72 B G RHRF R HAE R OKYE) LW IHORH D LT, AOBHERFTEZ 20
T - OtEtvnbiTnEd, BEF— - N _CThh, BUFIZ bk aERxwELT— -
NEFERTE D LD AL TTHET,

AARESACBEZLTEVWOIE, BIFOBETH D — - NOERIZITE THLRERE)
MLBETTN, ZREFERTETHO AT BT 50T, 61T, ARESKED -
OLZEMRLTH, ZOEOANARPBDRIEEY | BITWICR D ETIZE, b bl
LHELPNDEND ZETT,

DF-E il o AR REAEEE S b d ok, EHFICERTE T, W2 b ot
RICE =R EMN MBI 6 T, AEAORBY . —E 222720 &l 23K
o, ZOEEZE SRS TRESEHERT20OTLE 20 ARREDT L Z &2
2. HIEASO—EFICIY | HGOMB{L S HEA LS R CE < 2D L VWO TED

-


http://jinf.jp/

JINF

Japan Institute for National Fundamentals

E#HEk- 52— ok E—

RAICT, FAINFERTOHE IR NI T E T2 RICRE KE & O CHlsE ML S K
B, HIAGSHEH Y KREZIFMTLCTEBY £ Lz, ZORIIZERIEN D OIER TES 720N
HGFAIAE & WD B LA TT, ZNEHEEST 272 OB I 2 ICHEY KRE A E & |
W0 A ZsRL L CWET, HIFREIZANBDHEE AL, 63K VBERTHD &
WD FERIRTHLHDHDTT,

MGRIAEDOIEARIEIL, s ERFF->7-AN LEB S0 & AN DR —E
FORETT, MAEPDLHFA~OMABRZ EDE D E\ND Z DTN, NS K
FIZABTN D2 Tl MEOFTCTCHRERH 2O TT, X, &R S B
X R TAT AOFHERNH 0 £33, T OBENIZILM S HID D 5 ADSRNFF
EHENTHWET, %@L%ﬁﬁ«kmﬁﬁmbfwiﬁﬁ Z DORNTE N HID B LIRS
NEIRADMGEE . TENA M CIIEZ 72 BB ATV E 7, HF O A ER T 1287 Hid 2
HDADBRAL, EINOELZAFIZADBHTIToTCLEI>DTY, HARTERS HAERNK
WOIEHAT, BB LAV T2, A FEAIC < WHIIBIZ A O3 EH LTV 2 4R KE T
AR REREENHE T, HFOIET) & ERLE BIE T T AIEDOHEHEN VNI E
HWCThDH, TN S L EVET,

H O —DOOEETH L L ARE EOMBIL, A Lo THALFIEDOER T, AL
X, ST ANOERREERZICIED TWERA, BOMBEKET I LES TN E,
WX 2 — D L2721 T, BERITE I o TV E 00 £8 A, ALEIfFITORE & 0
REEE VORI Z LN, SEIERBLEZEALELTELI>LELTNDHIDOTIER
W, BARIFZOZ LITR LT, b o &gk LWEER A Rz 2T vl it e n &g
o ALEAREOEBIL, B - I AL, AW LR EREMIERGAZHE LAED /) &
T 22Tl TNHOEMBT mflfke &~ T 2 2 Lok v ISR E ARiREL
DEFXEFEMOLT LIV ET, W7 VT ORLEEITMHAORLZEC DN ->TLE
IDTY,

FAIMER & —WEE | ANBERESOHREFHF L LTI —a v WHEEITWE L, 4
—ANITOT 44— DT AEA (EHEREEFHERE) I 2FERT TiTEE L, b
v FIEIHARANDORBFZIRS LWV, O TRS —fICEFE L2 DH D TLE,
BWHsOH, BROBFHARRICEVIBARLTEL 20 IZesTLEVWE Lz, JbiiftforE A%
ATV, LA BRSO DEEHEEAD & v FIXHARANTZ 7D T,

BBk, bt L ER Ao Tkt A, LovL, RFZ BhE, desife s E2%
FEATORWEIZFE%BRETHY, W77 TIEEALEEE BB, NELLE
DOENEZ ZRHEO, AL R 2 BN TWAES - FUH Y E9, Ab8fEs KEfE %
BTV B EITE ’ﬁﬁ M+t rEbHDLDOTT,

RGN ZB 2D ZF T T —r v "OKEZ R Licolk, AbEifEo &R A 4515
_ﬂ%ﬁéﬁ%%%bibtoa—nyﬂ_kof\%%ﬁ ELHEAY 7 BIAR 23 i U [E
TY, APNV—ERZL L TWTHEBEOERE ITE L TEH T, AR &5V


http://jinf.jp/

JINF

Japan Institute for National Fundamentals

E#HEk- 52— ok E—

BT TNDEVWIENES EASY ET, %95 LcdbiifE s KRR 2 &V T 2 [E 05 4L
BIZHR LT, BT THED W fERRZRIETH 2 0 2 RANCZ T IED TE LW, 453
— hOBHLHEEND ZZILITK L TH o LR B2 _XE TERW EFFx D E &I,
MEXHIZFFT 2 & DOHPRZRWRIBRIE DO BB e FR AR L TE E LT,

VY OBENREER, REMEA KDY | EEERIIEME TS E - FREARERD SO
MY EVDOFNTH Y ET, B BTS2 L7 <, AAREE U TOFEMEZ D,
NRZA =T F T HHBELTONRITIERY £H A,

FHE L b Wb b Z 9 LEEEOERICEDLAMED ki, HORITOPETH 5 & i,
FEROBARDIZDIZRIZE 2T UT R BV, S5 EZ LRI LOEMLIEEBEZTHVET,
BH 4. ERICRAERE S W R E E L, D rEi A ETH D Z EixAA
RESTWD EBNETR ZENBOBIEL TS — - NZERLLTH, 6120k
WHo>T, FNEEKXLTH, AAMERFO LW DIZiE, EHERS 2> TLE
IEVI . BFACICRAR L ERBE LWEREWEEBEWET, 2B T ATy v e
VAo TnNE TN EBWET,

FT. BERSABB-> LooTe, BAMEEBORWORE>T-ZHicd 5, £ Al
FELEBRERORNOF T, BANLEDEIIIZALDEZ D 2 TN L WNH T &0
RELZELEBWET, Fl2X, FT7 U FREFEIZIZDOANHIC, BRZRSEK O L FZERIC
SoltblF Ty, Zud, TAEICHTLI2EEDO A v = TERS T, M7 U7 REEHE
MEANZNEREEZLTWT, TOEANTN—LNR—T@EICHFEE L, TOHEEE b
ST, TN—LAN—=FWEE, ZHITEEZ L CHRICRE LT, oan
ANAZFMATLE, 2L T, RAZHARBE A, "y 7TSATHENRREEL
TWET,

ZDORA L ME, BRZRFNIEINEETH D, ARAETHD, 7 AV BT e
TEARV, BARICH LT, ZOMBEREIZZDBERT > LIToT0DHE F T U T EAT
Bolool, 1277, ARXOREELSAOE T, TKHHE, He71d B KLRFNZ WIS
HOTE 0 EflbIT, STHICEEFLELE, ZNEROTLESTEL, KRERER
TRV ETHE, EELEDIT T, UL, BRET AV AORIZ, 20X 9 2E
DD EN) T Lid, RREBEPHELY E<FRFE L2 TNIET R 60w E HunET,

FOET, A4, TAVHEFEPHLLTWT, ZNEZEGRS L - HIEEA TVE

T, KFOXIF T EHICBEDOLEOMETIE <, MEBOMBICE TCLLE ST
Wb b9,
Bk mbo®EEE, —5TE2&. DRRTH TV TOR] ROZEALTND LN IR
WLET, Ty TV 70 DR, T5IEREL] &) BIRT, ZOSHEIIRIE /2 L
WANAIREZATHfDbNE TR, LXK TH 7V 7%, BFOSE THDN
HE TR T=D T,

TAVIEWHERENRD T, ZIICHkEE L LTOFTENGD P (EHNKRAERE) 5


http://jinf.jp/

JINF

Japan Institute for National Fundamentals

E#HEk- 52— ok E—

TR o T, RN T, ZOZ0OFESHBWITIE, GDPTT AU B &I »L Lkne
WO T —=ZR, BRTELS SAHTWET, Fiib =R o —O=0OFRUTIL, K
DO VIRDDTIEARNNE W) RGN T,

T ANOHFEORFFENT AV HOCS TS (HERESEERFEIZEI) OfEBICHE-T-
DT, BEOLLAHE, BRFERERITI T - %550 - L%DOE THER T 2D TidARwn
MEWVWHZETLIE, AFET, WANWAHENRHTHWETR, FEOGDPRT AU D
GDPXy—- %LE%i TAVAFBLEZ%THBELET DT, FEOGD PR
Z %L BWVWTHE, ZOFRIZO- LK WIRD ERD TRINEL 7o T ET,

ZOLIHIZhH-T, 4, TAVDFIAKRPTESEHAFEZ > TWET, FEAISITRFIC
FELTZ L DI A TWET, #ENCT AV DORFEGRTFZ2EOS HWELT oL
’fft/‘u”@ofb\i?“ LrL, R0 7SAETDELS, Wb LY BkEWbilT
WHANTEBHIE, BHEAIT ClEed, by —HBEA T, #EENICE X 2T RV

moﬁﬁ%bfwébf?#o

—TWNOFERN S ILOERITNT TORHRIT, BARRF L AN—=T 22008 Lt
EL T AT LOTIKEY [TIFEE] LKoo THE RVZEFE LT, AFE0N
CoTELEDLITTT, 61T, ARRFMEHEICL > T, BARAPIEROBF 2 HI 20
L RMEEIC LT, WEIZATTENL TV =2 ERBbVELT, & TAUBIE, F
EZWNZLTFHUNR=T U NZEER0NEN) ZET, WAWNWARTE > TS ERE
WET, B — - 8 m &0 S KEEsEMMEE I T@ R g Y T3, ik, DRkro v
74%:~/%%%W%twj&wb:&%ﬁ%bk:&ﬁ%@ibto

VT I F2— v EFEHET LI, EOVIERNES L, SO E W) OIXEES
"L Td, BlxiX, BARTHMZES T, PEICEY, PEICHD BAREERA—F - A
Ve FxAFTELTT AV ATHEE LTS EWH R EH Y FT, b\%b\éfoéﬁ?“f‘f@/*\
BINZ7 > TETWVWETOT, ENNEZ DR, ﬁ#ﬁ#”#%ﬁml \Z72o T
WHDIFTYT, TofGEE, PET ey 2 ETRAY AT a7 j“fbijé:b\oﬁ%ﬁ
RPKD FREMERE, T TIZZRAX =D CIE, b ok TnET, FEITHRREK
@f%ﬁx®ﬁﬂﬂ?fﬁ HREROMHECTH DT AV HIFHFEIZFED HA, o
<, XL OV T ITA T == BT bH bl T, TRETTIER, E
Wb%oteof%ﬂ\ia“b WANASZRBEITIR A THER LTV SV E T,

HEIZH D AROEELR N FLARLHX AR EIZT 7 PLTWET, TAV IOREL Y
ZhLTWL, ZNEZAN, FEOBEETHEE T VTIZY 7 FLTWS, FIETD
K STEBEIET A U B ICHH TERL R TVWENLTT, e, 7794 F=—2 N

ST L T IENNTESDOH Y 77,

W H AR ARIIRFEED IR O5 PR BORICOW T Z LE LT, £0 & &I
WS [Ty TV I L7 EEo720TT, Lol \ﬁ%i%oﬁi&wo%o
T, HARITHEBEICE 5 2B 20ROk T D, EobIZbWNEITTE R o

10


http://jinf.jp/

JINF

Japan Institute for National Fundamentals

E#HEk- 52— ok E—

TWETH, B TABREROMRARFOFTAEETET, TOPTRELHBEI T,
EETEZOTERLT ST, HAHWITIARED X 5 REICK L, WiE & LT H B %
MEFFL T EEBIXI DA EH A
ZFhiplxic, B FEZEENSEERE LT, BRIZKEDZDITTTN, TR T E
W) BRI FR A, BEIZEIHDIEST, PEIFREMEFET—H ALV EEREZ A
RMMEICE ST, TOVIFEERD TP T, BB EITRFE I A28 - 7=,
ZTDOLE, BEoRITEERWT LESTZDIZAEART L, N, Yo Ray 7 a7 K
kﬁﬁ%%a#k%uﬁﬂffwgibkﬂ\K%Jl%bof%éoHK@%%ﬁ%*
THZ LWL ST, HHPEBRIFMENCELIFRVELE, LML, 2R —2DZ%EM T
725 T, PENCKT D RFHIEDS E A ARSI TV o7, RERIZ, 4 O8RE4
HHLTHD DT TTG, FEOEZERPHRICEERETHKDL Z LIZL ST, ZOHN
—Ta IR BRVNEVNIBRENH Y T,
ERFOHRZIZ D L LT, FEIZESZHHORB AL RENEZ LT LT,
ANRAFETHFABHRINTND EVWIFEERHY £3 (1 ERERITOL++—H+H
AR, BRORHAMRET S Z L2k > T, BERDD ZENTEDHDD,
FENZRT LT, HOHRRE, RIMEOLMFRERITIMNETL X 5, UL, FEME S il
WRORMESZHET 22T bAA, BAEEZFLTOOERERF L, TNEMTET DE
B AN LT, BEOZERMEL T NDT AU DL, HRKOHEEETHY . HARM
F5 E X FR(L L TR W e, RBEEO T AU B3k B S e L5 40
BEIE A2 LTV D DT, ZOHCHEZR « MEOEZRERZ AARDRRKHEO S TR L%
1T9 ZEIZHFBIETBRNDD, TAV IO 2555 T EIZRBIRNINE NI REEH | SRAF
OHFEEZEFOAICH D L) T &TT,
A T30, BEESAZEEELE L THATEALLONEWS Z LT, 202 %
EZ2DHEXIL, BAROBRZE L THROF 2 IZWANAEFEEZM L, —FRICHTL S
SEN, MTEE-TH, PEIZAARICE > THRRKOESGMTFETTNOR EWHSHET
T, FEIFRKEWETTNG, FOEICESTH, BEOLLIRRKOESHHETFETT, HH
ENZEEHE TN E WD 2 &bV T OT, FHEDOES)ZEKFEAL L Tldie b2 &
£,

DL 4 (¢.%F%M+ﬂ%¢%§ﬁéﬁm@£%x@)ﬁ o T2iEn T,
WL ODMDZ ENGNY E LTz, B ESAL, Hlob T —Kes5b{ otz
B E %fﬁ%@szf TnEREE EOEICEALEARE DY D, £,
BEEMEL, A7 7 %> CTHEOBNHFAZINTE D &) BREZFRF-72b D TH
BLAFEAVERL T, REICR->TWD, b, —H KLV ZE2HIEIAIT
BtV E LK,

2L, TNEHEOBLEE R ETLLOTIEHY 8 A, TOKET, FlziE, mA
VO BWEEIL S D 528, ZNEhRT IS, AOR—FREWVWY BELT

11


http://jinf.jp/

JINF

Japan Institute for National Fundamentals

E#HEk- 52— ok E—

REARNTASHNTT, FUONERE LD, HOJRVKEFEICHIEL TWETR, HE
X, 2020ty EHEEREMATLENELE, LT, BEBLHRIETCLESL
DTT,

Flo. HESARBo Lo o AORBEIZOWT, BARIZT WA LR T, P E
LATTICDFEEMETT, 2L [74—V v - 77 =27 =X ITH T2 AH O RIS
LO—2TER, MHEEOFEOANAIZ, SHEKRE TORNHER T, ANEANE TH
Do Teo T NHERTELSUTIZR>TLED, —H, TAVIOANNFS E=THA
ROTTD, TAUYBEIBRERDP TS SANVWD, TG, EANR=ZY T RZOART 7 U H
FONIHAEENE N, T, S RETIC, 7AUIOANARN - NMEANIZ/RD L
WO DT,

HEORBALET AV IO - JMEAN, FEDIZONELZZVOIFEO LS BB 65

T3, L, EROZAVT 4, BEEZTAHAELLY, TAYBIARLICHHDOET
T NI UTEBMICHTHHHLHSNTWET L, HHREN 2SN, ST A
JR=2 a3 U TORTWT, I THTE D, FEIZ, FrEEIc k2 b ez
FIUE DT 7wy, ENETTE IR EZ o TV Ay, EE T P E A I kA R <
TT, FHEHE ISR EI PR RDOENTLE S, LT, EHEEENFH- TN
Do TIHILTENWANARZ EEEZDE, AMEANEN - BN, BIDRTHET AU D
DIEHDBEFN 2O TR0, RUFALANRTEZ- X2, REBIZELHICET
DIEHDEOVAFERD, KV ELVOD, IL<EXRTERY $HA,
HR AL RTEHOZ EEAEEABTRVEEZTWAOIE, B OMER A2 TR
MHTT, TAVIREALEAREL 2> ThH, BRI, 7AU DL a—m oL &
HLAEMEGoTIL—%mDL D, BEWIEMEBEREZHFLEL Y L7252 N TE 5,
LosL, HEITES, &<E MEgcMmEr, LrbPEEEO T, An-boEE
RRINEZE DL A, WROL— AV EZFEOL—VIZEDEIELI ELTNDEIDOTT,
ZD XD RGBT RBOEMEIICZIT AND Z EIXTERNEENET,

A PEPBARIZHLT, WANWARTWSEL W I, BARLOBFREZUEL LD &
LTWET, £t b3, KPR EEEICBARSTLNET, HOENTHE
FoKEE OEFERICA > TEYD . ZORER, BARICWANARIKE AL TETWET,

LovL, HEIFALZAZBUAARL I ESRCDEL LD EFVRBL, HED L TR
SO ~D AR OET - RAZKED KL TWET,

EBIC, AALFEOPEBROBAME EZ GEHARFE KR (<X, TENE LT >

T FETAZBFITRE L TWET, WIS 5 D ERICHERE TERWOTT R, i
HNCERBEEERONTVEINE LRLETA, 90 ) 7 A B HARMOHZRIEICE
DIVTNDDOTT, FEEKO B R ERMESIRTIL, RN Zucfiiv, M4REO B4 5
KEDNEZABREICHMET 2L OEER LANRE LA, BREMEsh?, ®RE2ZCE0
FEEHSTNDLDTT,

12


http://jinf.jp/

JINF

Japan Institute for National Fundamentals

E#HEk- 52— ok E—

HE & OBIRIZRDOKIFINZ L TIZE LN TIERY £ A, REEEZFREMHE N
T BHEZR S TIEOALZIZHEE I ZOIIE, BRIZFZAZREDIZF A ENIFRE L
FRERSTIZ, DR LEIEHXHERMETT, —FH T, FEOFIZHRED & [F Ul
EBlzR L 5 L) NFTdbhniTnEnEd, 250 A=) —F—%34ET D7
DDONAZELT)H AARIFIT> TWET,

A A EEMR E SV E T2, KPP OBHESFOAM L S 28T, BARITKE

T SYAN Y 4 S MDA A= e
BH SLOBHE—S A, BUROBURE . BEOMED H L) D, &EIGHE H A D
e BNET, 7txvir6ﬁ<nv:-zvfﬁn§Afﬁt\b\%bﬁ%@kﬁ»%anxﬂéﬁﬁk
TWETN,
BH ZEEEPEEREEEST, EVRATA I REETHZLIFLETLL I, L1
L. EECTHESENS Z L, REFETHESTEHITYEDZ L 2RO 2 5% 5t
FINDHLEWVHZETT, BRDEHREEMERETD2HITEI VWD ZLE2IETUTINT
R EBWET,

T AV IORE, BANEREIRCTHEICH LT, boT I LY, TEICBET 5 &
HRECAMEME COBBEOEMZE> TNANARLEZAIZHLTVWET, Ty K71
— XLV IERMEO—FAEFVOEE L, TLIZH U RIT Ao Aars 2t iR
FRDO—FELDEF NN —FEIT IR > T, BREIRTT A U BRI 0L % R LT
WET, TTH, 07, @EREMPRLEZELE WS AT+ —~v 2%
LTWESD, FlFRITRED TWEEA,

B P2 EEFE L TR, DWTE, BEA2530Wnhe, FERIZZAZADZ L
ZLTHHLDLRNWEXATT, TERIFIUX, ¥ oA LET, £HVHIEIKNS S,
TAVIIFEIWVWIZEZLIELIERL-o TV, LirL, ARFE<EENBER LW,
WO, WS, BT ESAEEEE LTSI, FEOERZ5Z I A/aun &g
BRNEE D, FEREDEMINE LR, AAROEIIIET AV I L3O RNR & 5
EHEWET, 2RIV EFITERANEZ TV eEE T2,

S TEIZTZ AV AP DT I EDOVMIGEZITTWT, I—r v /3nbH AT
HHEhTnd, TOHT, 7UVTIZBWT, BobiddisnTtnsd L, V—4—¢L

WBOLNTWND, ZOFHUZ AARBEEF CTHFEILIZEEWTWbIFTT, 20 X5 2fE
%%%f?éi9&_&%@ﬁ%ofiwi&wkﬁwiTo
BH bvbAA, ARET AV DMFERRY ET0E, BLFALIEETHI ETIERNE
BWNETR, BEOAZBORN, 4. BPAKAHICHEFICES 2 & wrwé®i%%#ﬁ¢
FHUCH LT, BIFEMERER H -T2 L 21T, BlzIE, A/NARETHADHARAD,
ZHIBNUKTZE L BNET R, LTI TW 5D, %k@ﬁ&iﬁAﬂ%hﬂ?ﬁbt
DOTT, BIFLEFHIGEELYZ S, BESETBWT, ZORBEORIZHME L, 29
WolcZ tEFEZDHE, BWEOFIITHEVIFNTERVWOT, £ THIEDOESER

13


http://jinf.jp/

JINF

Japan Institute for National Fundamentals

E#HEk- 52— ok E—

D, ZZTHRERD EFTWS ZEITAEERDNE I, EOSAIEE S TT

i L. BREOHAZHERETHLOTINEBNTRoTVET,

BH boTITNEBNTRSTVLHDIZ, RIZHZZATIRVDIE, RETT I,

B CoEVENICH, BPRFEZHELL Y LWV ADRNT, RO LI ITHF AR LD
TE ALV E SO oTWET, [WREESIIZBITR A A T, EOLZRIRME
REAICEDDE Z L 2R VRLAICLTET, ﬁ%@%®ﬁf&b%b%’%$ﬁ%:t
ToZ LIFMEXHI X ATZ L ER L TWADOTY, HEER KDDL, (PN RR ek L%
DL AH D LWV FUTIINDIRNE two_tfﬁ

BH SRoPIC, ZoXIREDIHDHENI ZET, ERIZ—ODORLEESD Z &
MTELDLITTT, LL, ZRNRELRICHTIRWE BARBIHFIR DN ERbh
TLEIDOLHETITH D FHEAD,

WA BHEERB-oLebnZZ bid, AEBLHEETHE2ATY, TOET, &K
BNILLERBDRRWT SN D Z & TR, FiEkAENBo Ly o7 k91T, Kl FT, FA
THDOENWESEDT, WANWAEm L TWET, LrL, FLERICHERY, RICHLT
LEIE, BORFMIZESTLEIDTIERONENI ZEEH-T, 4. HRARDEL
HFIRDO L D IZAZTND LW DIREEZR DS LILER A,

T A H DR ZRIRFERED %ﬁ:ﬁwf SEOFKHHPEICRHL T, KHpmiko X
I IRIERITE LW OB A LE L, B EEHIL, BaTideninimbbH o £
?i\i%f&ﬂLﬁ\ﬂ4Tﬁf§E%bi9kLTwé

FH, HOLWVIEBOBUR, E—EHIE LTV o7 WI7Es ) LHEROZ DA%
FE-TWET, A=y EHOT7 7V IOEL %2, PEPIHLTWLE1DO XS AL
F9, L, 77V ADEA BWNANAREDEMLOT bR, AFHEIZLT
b, HEVENPRLIBRWED, SEIEREMESHFULNR > TNDHZ L HHFEFETT,

T, vA 7 vigE (AU A ZVESHEEE) & F Xy MRE (AAFy MES
HEHE) OAXA L AN—TTR, BFAROFRy MgAEBIFHA T -FRETVDOTT,
REVDVICEFN NSO LLERA, PEICHLT, bo AMMEZKFICH L, £
LT, TNZENOEMEEF % KENZ LIF 2575 Z L2 Lo T HRERR S 2072 L |
B L Tunzidiuidzoon i Ho TnE T,

RS AARDOETTOT, FES AL FAL, HIHEE (AAROELZTL7-0ITE8T 5
HWEEY) DAL AR—=L LT, $I0VIAToTCWE LTz, DERIEMICE ST, AHEZED
JNREDIURHICHH E T &, REICHI R RNIFICE X 3, AV A b~ mdh— - HEEL
CHWDOREROPHNT, FrallkANZSAEZFATESTHEL I ERHY £ L7z, R
W77 v RiZha, REAY A, R~ m, ZiudsnLniag & RO O % 6
FL, UL, SR EBITS 2R TEERA,

RENIAARDEDIZE  RURBIKFEL LoD L E-TLIEEoTW5, T
LT, TAVIME TN TEHZRLS, REV BAROES THEZE L TOHMZ %

14


http://jinf.jp/

JINF

Japan Institute for National Fundamentals

E#HEk- 52— ok E—

DL O TV ZERRFLLERBNET, M ERLETOTPRITMAE L, BROEFESAIZ
b, bo L TRAHESE L, ARFTBBFEROREVTT NG, Lonnb i d X9 i)
DD ELTUILWVEWSTaFmE EIF TWETEE RN G, bbb T E
T E B o TVWET,

B EEMFEE CHERFEROILBEEZ I A, REIZONT, 4. E90n I RcHh
DO, FRIZHE L TWEZT £ 0,

I PERETHILISOMNE, RERERICHEA PEMRAND 22 Z LA EHEL THWEEA,
W EARRIT A, RYIZHANZSF> TV DD T2, PEOEIKIZIZNZIXH 02T
TCVET, PEOMI, W ERZTOLVIZENIREL, EEbE-oTnET, 2o

. WORmENRMA— L EBZDEFEOMITIFS TOE LR, SiERE0ica
STVDOTHWNHND, BREDVKTHTHED N THNHADRIITR > TWET,

FiI, BARTIEHEV AohEFEAN, HHRIFICCTV (PEPREHRR) 2L T
WD HREITFEO LD TH LD K ) RiiESTc=2— X% L TV HIRRBIZ/R - T
WET, &5, TEWER., TEOa—2 FH— FNid, R EEEES O FEbHEME, B
ﬁﬁ%@*%_&ofwéo%ﬂ_%#ﬂb%ﬁ\HﬁiWL%ﬁﬁ#%%%%&LT\

> TWND E W DRUDBNTNET, £AHLEAH, IROAT—VICALZRNE |
ENIFERRL 4 & BEREEZEAENRD E T, KRBT L CORARE E T2 L <
DTV EE LT TV ET,

REOBEWRE WL, HU¥, AMEVWIRIETLE, LovL, 41, FERNICEEZEY
P A T L 72D ORI O STERC T, REAEARFEOFETICE LT, Lx BB 2
HiAD D, TAV A, L THRDOBIIOH HFPAICK LT, EHZNTTNERB5,
ZH LIZEREZ S > T, BHERMICH R TFICEL L TETWD L0 ORBURTT,

T EFRELAENB > Ly o7 A OB, NS RFEDOLIICRZETH, —DD7
AT LD, RITIFEBEDOT A, HDHWE, HEMIZT A DEPND Z EIZORNR 5,
SR E I WVIREBIZR S TWNDENE WS LT —Z P FICRE ST, TEALLE
WOEMIZESND LWV IRPUT 2> TOET, W) BICFLRATEBNRWEWTE
Fh, BROBTHELTUINT RN EWNW) ZLEZFLATHE N EENET,

B KPoHERIE, REENDE X DMLEND D LR, EFEID R DMLERD
LERWET, BEEEOKMAXHES A, 22 TRTOEEOERIZOWT, Bz
ZiFiuT e BunEd,

KB HABTAVAIZOSRELZLEWHIHBIF=2bV 7, —2iFkIFEFSbhEL
TAMEBOME, —FBIZ, 72XV BEREETH L0 LT, FEIZHEAROHE %%
BT AEEF VNS DL, SREIC, BT, RPEAE T, PENXT A Y ISR CA
WEBoTWET, ZoHEIL, KlFE, AOOMERHY £ L, £hnb, oM
BERBHY FE L, 2, REFTEOGD POMUERN A% EVH Z & TR, EETZ
NEDV B LEWEASS EBEWET, “OZOFERIZT AV B ERTDDONE NI LTI,

15


http://jinf.jp/

JINF

Japan Institute for National Fundamentals

E#HEk- 52— ok E—

JxAFar~v—rEERNELT,

KBIZCEFETIT, ZOHOFIZE-TH, FEIZT AU BB TRV EBWET, KX
OEHIIEER D DT, T AV BEIATHAR, TS U CHEIZEE 5/ %,
FEOBEENII VA LTTR, 72V IOGEIITEKESE, 2 DIEBREITE
BIHIZT A U B DIE B> TWET, FAL, B EAFREE TR, WEOVLE TSV
FT L, BEENOLEIE, TAVAE, IO T s ThRK=H &, 2okt
LT, FEIFATHREES HY 3, L, EOm, FHIKNS TOWITE LTI,
JERPNCT A U BARITE, 25 LEEBNS, HEOICH —ORLOFEE TITHEIZT £
U CTan e BnEd,

BH PEETAVDCHE TRV EWnS & MERSBRNIZLLUETN, T AU 0
FIZHARZSFS TS NDEDITTIERNEWN D T EBIFICH U T2 Ty A,
FEE AAANOHIIE, BROLEZAT AV MIGEBELTEY ., REEIEHNCT AU A4l
MHERMNHTHT, ZRERY ANDIENV 7, L0 TEEZTHANEZBRBY £4, [
BE) IZIEZ 2 W IGRFAR NS IXNENTHY 7, L, Bo0BBEbo7oZW, £hun
B4 INEERRELR S ESEREHPITo TWERWERIUE, £H Lol LaBx
2B LWEENT O TV A Z ERNbY 17,

TAY B EDRWTH, BVAW, BBV AEWIRLIERHY £4, RPIZRDHZ &
ZHIOLEFEICIFORH LT, &9 —ERZWEL, MIINE-TDHZLbbiud, =
SHERRLDHZELHV ET, FHUL, bOTITWVWEBENWTEEZNT TEBAWVWSEDSND H-o
T, WMLWRHE L TWET,

FND, TAUYBICHRITFOTHOHIENVEEEVETN, HIA, TAU AR
ELA T, HRTRL S KENMTET 0 DOBEIZEFE L TWHDIXE Z T, &
LK ARE L CHIEINIEZTTh, £, BATYT L,

T AV, A7 L b HROJEATITENT 5356, i B #Rx & MiZe B #0153
RIFHNTREATE E¥ A, TCBITTARFRETERVOTY, BARIE, BEIZESH
TYEfZBER L, HRICE > TRERREEZ S 720, ERFZNT TR LTS LI
SLET. oL, BHAEAED I IITA Ry LIFEZR0DIT T,

B FTBIAZITII N EEAND,

FE FAIHART AL, ZZRHERTFHWVESDND L, AYIZE I, EEN
F9, BEEOIBHEE TS 0T I, RBEREFEICXT 2850 EOE D ICE-T
BWEEWET, BAINZITASMEZF > TR L CWET, Mo TRWRERICHA L E
HEBRRTWDLEWH) ZEE, HRANTH S EHMDHRETT,

B £7. FEIZT AU DITHE TR, #ENIZEI S LOVEY A, 7272, BIebidx
BORERI A TEBLRTHEWNT RN E WS ERT, HIEEHV FLUFLED
2= [—H— BDELTNTH, BREE85Z LITTERY, EBE, 23a=7
Wi T8 ofbvic, TABEMLFEROEE] L\ o A —T U R EYiIAE T

16


http://jinf.jp/

JINF

Japan Institute for National Fundamentals

E#HEk- 52— ok E—

WE L7, TR XV ETOR S ZRRIKFEOED T, [—H—BIIREHICEREORN
Nhn] EE>T0AH L, FTHENTHLXXRHD, £H0H2EbdbY, aIa=rh
5 [—H—K ZERELZOTIEARWE W) HERIZ R Y LB E T,

FREIX, A T TEER _O—HFEEZE =TI, THLE TR TND, RENEFD &,
BOENE ZAEINDICEELTCEXEn6TY, FEICED EEOTU ) L LTabh
DAV T DN NEEIR, BRIRBEE RO T, EFARATHOERET LI L2k
WrL7zo7Z EBnET, 2720, #oik, BETHEZAZERL, FATLAEE,. %
DR Z TR D <A D HANTHER CTe D TIEZR WD,

WoT, REBIF, FHICHEEN ST L ZAICEEIE6 X, BI7E, PEOEHA
AT, T SEZFABIITHIZ 0 DT VWSEBEFRZIAAT, S S VRN E
FIRIRBIT IR D OH D, VIR REVWISERLD TN, Uy EExGE
WODHEHY FT,

FIEE, BRLHRENCH LT, KEEZ LEL LV oTIERW N ES N E Lz, 2
AR LR EZ G A TR TR, N0 T, BUTO B KRLESIE, L TH
HIERATIEH D A,

ZZIZENTH LI LZRENOFEHEIL, RAKERHEOFEMB LOLL2EES < T2
HDOTHHZ EEBD, ZHUIT AV IOZ &L TWET, LT, & LHAARDKE
%xftﬁaf%\YXUWmFﬁE@%@L@ﬁi%i@%ﬁ%t%afﬁ@@ﬁ%m
ST 5] LHVET, ZhiE, NATODELSLEENITHONCEARY £4, BK
LRGKIOFITRIRERHALTIE R < T, T AV A DOFEIEIHE-> T, et Lz ETxtid 25 &
So TS, ZIUIHAEBESRN TR OWNE R0 TY, —F, ARSI TH IR
PIPESRAIDE D NATODFKFH LS, THHKEI S 2R B8 2 2 EIC x5
WL BT LboT, ZHUTEBIIKET 5D TT,

O XD ITHKRLZREIIEF T, el s — U RIS E & R E 23R RS
L7 NETT, BARBR ZEET AU LDLRNWEIICTEHOOFMNTELH D
NPT, TAY X, BRI -725EG, BARAZMITET LN I AR—XZRAHET
<NET, UL, FHEISLTLLZE D oo TIW AR, T AU BiE, REIEH KL R
FHRIBHRTHEAT D L. KBELLT, RARKRPLIR~NESVET, Thirsbhidn
ERORVWEBITILL EO#EY T, ZRE0IRT & T, 7 AU D HRLHRFAIIC
STHABHHEDOBELZ RLTWVWDHDOTT,

A\%7/7k%5¢ FHOKRZRBERE] 2 NICT D X RIS o T&E T, TAU D
DODARZGE [7 =V - T 727 —X] 2 E%FE, 7AVIOFEIZ, 77K
%i%xﬁiktﬂg TARIEEZSTVDOTEHRNNESVET, Ll Wk
OT AV AORFEE L TONLEHAERNEDL > TEXZOTIERV D), (65T, hT7 U7
KFEFEOWIZHTL DRMED R B ZHTROLRNEWN I RGEX R NWOTT,

Fexld, BRLZRFHOEEELODOL, TEXAHLETRIHAESFNIIE X, S HITANW

17


http://jinf.jp/

JINF

Japan Institute for National Fundamentals

[E R T2 D —F M OWRE—

RPN Z B L, oo E0E L EEBERBIRAZ K o T <, ZEEHERL > TWNDHA
VRIS SR L7z EBnES, 2o, 7AVH, AR, A=A KT
V7. ZHIZRBIFA, AV RRUTBANR, B2 EEWET, 295V IHET,
HISERNZ 7 27 OWPERIBR A 72l 2 B LT Zpidiud, FEOERkC, ke
TR DRI K DD LIVER A,

BH T AV N EHBROBOZRGFH b EERIANB - Le oo X ) 2MEsstk a2 & AT
HHIFTT, Lnb, ZOTAVAINREDLY S>OH5LH, £ LT, LiFE, 7 AU B EHE
DOFH TV 7, HEEEEANRHLEVIFELHY E L, L, ThEFERC,
KPPRFERESZ B TH0ITHY 55, EEBRIZERICIEST, WhESIZTHEDY
£,

ot e, BAEOSDRIIZDOEETHNDNEN) Z Lo TEET, T/hb

H, BEOHARADEY FIZZNTHNDONEND ZETT, LD BARADED FHOR
RIIM72 DD, FiUk, EEEEPME- T2 AREEIE T, TOBENSEENH L Ok
BTHY, FHITHY, B THY, TNOEEOTMEBR TS, ZZ0& A 2Zin
LRMEBE L TNE e BnET,
IR BAILIA & RG22 LT, U7 U7 OV ELEDTZDIT, A KE
FFEFICREREEEZ R LTV D ERWET, b7 U7 RKFEEN, RAETIERN L,
LRERBICANEZ b b LI EFONTETRH, ZhNDWVANARAOFRENEEZ TS
ENTRENDIRBICH ST, FHEEFE LT, WSEW) LXICTHDDOEZSTLHE A
EEZTWS Z X, Kz &2 BnET,

BT, 4. BIEGEHERT O B R ORIATE T2, HeEiic~ vy h——#%E
ELTHEETEINTELDEZ, RURINEDbo72Icb b b T, L+HFL Eichblzo
TEZDZENTERVEWIIRPLIIFE T 2, L, BEROEEDEwmE L UILn
LEOIEOIERVE L, £L T, HFES S RIICEESESE W) OBNEFFH S H
FThRHOTETWVET, RIUIRWVIZED > TETWD EBWET,

HHEREIT, HDEEHEAEENT, DEkE MocsEd RmL) LBEZIC
ozl bEOTWETRS, BRICADET, BOLOFTT, HODOEOEEEZLIEL T
W<, BIENLRITHRBEEL LTI L LS REL, DIFODLNLRNIEEZE>TND
AbWETH, BRICADE CEEZHEL TRV ENLELERLTFNRVDOEE N
ZEEFATHETZN,

BH 7eT7ilnb o Lo dBRRFPAERROTBELRE, ZA0nb, v« Fr LRI
AT, BREOFIEIZOWTORE X BV LIz & BnET,

B ASOHAREFREIMLOTELETHSZ E1E, bOMEVWDY THA, FELAETE
EREAESOEFEHEL LT, WANARSTWNH - Lo L ENWETH, EiE=[EoEE
FEDORMAERET L. ZO— /) FORREESIIREPE Ch Tty bt T 0.
T b ZO— /)\FORRESTIE, Kbt Thny., i T 0. Thnb, 540

18


http://jinf.jp/

JINF

Japan Institute for National Fundamentals

E#HEk- 52— ok E—

WESTIIR#ERE TS, BT 0. ThETF Lo THERA,

FBIEFEESORKOMEIL, BEREEZEL Z LT, WREERB-s LebNT- LD
2, BROZ IR, BEREZZBEOTHWET, £L T, SHICRSFEERRELW bOLE
FEOHIZANTH bW, BEFERIT, BROAFEEZ T TV LESHE B OAKOMT
B LR DOTER, 2hRdidim L T2 nTnianyy, ZHUTIIEFICRE 2RERE L
BunEd,

Z LT, BEMIOWTHRL R, BEOBEETFO—FREREEITIRKRETLLETD
BN LAREEETYT, brob, BHOEREIECWEEEET L, 49 (+—HWNUA)
OPERETR TR MC, ERBEEDSODICEN LW, [HRBEZOWMEHREZ 9 |
LW A EEELE,

FT. FROEERERIL AL, BEORNEERE D DI, NAEGHEERX T, R
FLEEEXt LTl EICL o T, —o0EMMARES 2LV O @B T2, ZHudmEals
T4 7varTY, £9W0WI T 47 v aryTHDBEEOHEMEEZEL W E | BHKITEN
RNDTT, TOWRD, FEMEEXEL, HROFELLTRILZE2EWNET, RO
FBEFPD, FTUEEZMNTNL, O, HIEFFOELITIEN SN, HK
FIEFLED | KYOBEREZERALTCHERZW, 2070126, Bkt ILREAEIC
X, BOEE> TW 72 & 720,

Rw FBENGEHRD, BAROEI AL, EIZOSHERIZTFLIHLDOEER-TnE LA
MELSBRWERWES, 28826, O S>OEITEOEET HFF> ThRnbir T
b, TOXIREIIX LT, SOFBETHAESFL LS CHEALZLEEVWET, —HDY
BLHELTHHH) Z L &> TEBY £7,

BH EEEmT o2 L3, WEoRMER T TiEn, BAADEY FZOL0EmT 5
Tl EEGWET, BES A, T, WU B E WO RENTEAEND I E LAY,
FBIEFAESOTT 21X, ZOFEREEZEIZZTHDHDOTLE DM,

B BWOEZWEZENTREBY ETH, E6ICE2 L, T4, Wy EWHIDE, &T
FhtE DO DORHTT, BIEFESORR, BFERIBDLOTNOAFELLELEL LD
Lo, EEMSTOFEEDOIYIRD Lo, FHREDTZODFEEREZHNTNDHET T, %
BOFLEOFHIZONTOER. HEFEESVETS, ZhE—F+—» AboM. B
I THRNDTT,

LiX, ZOHBEFEENCEAREROFRENLHN D TELE 72O TT, LWAIKIT- =
FILCB D DA A ST DR WA & . TS T 2 BHFEREIT) PETLE, &
AN, FIBRICEBRKERFELE L0 T, 25~y 7, B, —REoMIC
ANDOKENFHE L2 FRBIZEY, 2T 2EbA L LIRS A2 20, Eask
HIIIELENRNE VNI ETIEES>TLEVWE L, BEEESEMEDBNT D &,
ML TW5 & AT,

X, —O—/\Ft+—HIZ, FHBFEITHTLE LD, BEEFESIIGEHROXNT

19


http://jinf.jp/

JINF

Japan Institute for National Fundamentals

E#HEk- 52— ok E—

FIEER, 2<ENRL RS2 TWEDTY, RERFITELET O FREDTLDOFEER L
BT T H¥ESHW 0 £ Lz, ZOBBEREEZFAL, 355 %OEE,
ik z EFT 27208 LT E L, BUE, BIEFEIRALL»EZ B, BRICHER
DT =T WIH > TV D EREBFEEYREROE R LRI Z1TE O . S HICERKEICED
HNPPLH CMHBHNZONWTEmL LI & VI EZAEFTETWVET,

FBEFEERL. BRPOHNEROTZO OFERSLIRO DT EZEZTWET, —ik
DEEELEN, HEORREZ T TIHREN S A, ERIIFEREDRE L RHET
LFETTH-C, FEGKETEREEICIVRESNE T, SEFESZINCED D720
IO HLHLDIE, bo LIERITHEMT &L, LWOEROFEEBRNET, B
E£FVOEIFOIGEAZTOLA LI BENLET,

BH TuTrogtESLe, REREOMIIX, O FEEYL F Lin, RERIIIBIE
FZELT, BHOEHO D BICEIEYIEEZR LETT-NWE T o0LBo Lo TETW
5o BRI T, ZAEDRDEELWE WD BT HH 0 £325, WHnTI D,

B MEO—DF, BEFAESTT, FASNTEX T, TTCRTFHFEHLETH, WE
FE—SERRY, ZHTRRICEEBEEENET, ThArs, a0 ERkIEEHE
L7y, FEASICERITRD Tk 4, S d TEHILL L, WEASHFHORETY,
Bl Z XA RO ORMETIE, BEALHEL WD, TTND, EER#N2ro75,
HESEEENEEOHEICH T, BRo3BREERICERE, fix TELWEEWET,

ZHEFEL T, FEZOLY TR, AESLHFEARITES OTT, FHERITH
EFTHMEZLE D LW MRARTZ o7, BESITFAEL T TIE . WEREEZELD
M—FEOEHTT, TAZLTRVWDITTY, BAEL LS L LTHTZ ol b, I
FOARYEEEALELFZTZV, BHETHL-T, BIWTIELWERWET, 8 bAA, 5
BRHEEONANWARGEIID D LEWET, ThaxboA bvolc LT, £ THME
TEX7pholb, Bax LHETLHo THIEL T, FikrED s, ERRFEIX, LEREN
N THANEZBIZEI &, ZEETHEE TV ET, R#ERTHLETIS->T0DED
FTTNE, KEHETPNEHOREZERIZEAEAFAT, ERNL, ZARELTELRS
TIELLRNEWVWIFERHTLS DT ENRKETT,

BB DRT Y 2 — I E I IRDINgn0 £HAN, ZOEREES T, A &R
HHFEZ LT, EREDIFIITA-TWVL, ZLT, RFEOBFERETITIE, O
FEDORZSTTIELWEB-TEY £7, REOBFEEINOERFESSHZY THHELT
W TE oo b, BIERIEIXZ TE RV O TRV, SIRREENTZS SAVSE - L
LWETR, BENMTRro720, FBEGKEIXTE RN EBnET,

HO—ESNETH, FESITERP LN TR &0 ) OREARTT, HERIL, BH
MWHRIERF L TWE DI TTNS, 5HHOAEIXTED TN, EHRNEET
XRVOTTNS, BHETHLo Tl LD TN, TRTEN o2 b, ERICHEZ
5E0NH ZEEEDTBENLIZWEENWET,

20


http://jinf.jp/

JINF

Japan Institute for National Fundamentals

E#HEk- 52— ok E—

BH FHESARIIASA, 22 TEAEDPRIES LI WEBYHEEAS EEWEY, =
ITHETHE, TSICHBAFHEARTEEZLTETOT, TITELRESNILED X
5@%%ﬁ%@i#% LDFEEFREDNTEXTHFE, VL —ABEDLY E L, ZORH]

DRERTIER—ETLEZ, TTMH, PR AREEOBEMZ LHWT, AR
T—ﬁbfﬁ%%%%ibio TOVNHZEEmLELEIENSI Z Ao TEEL
7o LML, SOFERIRoTLEE, V= ANEDLDE LT, AA Y MIZ OT?

—Ol%, FESICBRZFLIAERNWENWS 2L, Z2HR, AFETlEes—HiZok
HﬂE\:ﬂﬂ%ﬂﬁ¥ﬁ?%@%ﬂ5k%5:kfﬁo%E%@%/ﬂ~@ﬁiﬁﬁ@
%ﬁ’iofmibi¢®? RBEREOFES L SHEOFES D, BREPREI ZT

CCERUEOERE RS T OT, WwmENICIE, BREET TRO DL EIETELHD

T# =72, %MTiIE&%mk%L\%L<iﬁMT*A@ DFFHD & X2, Teh
RN OEITELRWOT, BHER, AW, BARMEN & EW< OB O 2157320
TV A, 006, FESITHMEFH TR OGS Z LT LRV, L0 ) ORBLIRE
L oTnET,
FEE F9. RBEUIASONBTEELEZ R LZET W E | ZHEE - RNEO & Ehn
BE->TWET, —FT, FEEUECZOVWTEHLNUDAT Y 2a—LERDOTRDLHD
TV, EmIBEEESTITbRS, LbaishCunEd, EaoEmNEHA L
FoT, TLCEHROMICEMMNERE Y, EREZEIZL > TEELENMTbND, Z0k
RIT SN E V) ORI S DEE TT,

IO L EAHEIC, BB OE S AVIZIEONT TWAHOIL, BHEFE, BlEOERmE
BN2NTIELWNWE WD Z LT, FEilkfmsoP e Hd e, BRENS —ICHEEL,
BON TEELWEZBITT S, LOLEPBHEO—HICHD LD T, £0D, NEID
BICRIED 72 W ETEH OB EMASTI RO O OFEEFEEERIERETT L, —UE#H LAV
EWVOARREN —FELL BV TWD DT,

BRI = HF = H O KRS T, BENEFEmOLZERE LTHSOA A—V%
R L CLCE, BEICHET M@ IH NN ZNES Tl oTLEVE LT,
FIEWEIZOW TOFEMITHEMAIITIT O NE, LW AR H LEEERKRZHORE
HEHAEZTIED, BEFRESNERITFEH TELLIORKRE L TNWEET,

FleboEOFEZ, HSETFEWIFRQREBTHESNLE Lz, BAREREIIER
DEARTH LREREHREOHIC, HMPEEEREZSFLIONENS ZER—-FHEINT
BOEHA, BERL, AESNLTWz6TY, HESNEEIZLEEEICL S TELR
TWZRTT, THETHIF TELLEMEREZEZ D2 <, MEE L TEHRAHEN
EDEXIHTSFLDMNE VI BEZHRITEIELEM T 201X, BEMYROZLTHY, BA
IR T,

Fio, BARFESFEICOWTL, YREO HARBUFNELICREFEREARIT L& L
KEMNZH LARZZIC OO LTSRS, EEHENBASNTHDOTT, RO

21


http://jinf.jp/

JINF

Japan Institute for National Fundamentals

E#HEk- 52— ok E—

FEIR T ON TV LI REFESRELY, BAREBREICHET 2DIXNROZ L TEHY £
A,

HEIZDOWTHEITLLEI N IR, BRDEDNRRN, R0 TAET TN
IMMEVIHFZEDOKIBELOKRFIZ, O THELLLHIIRBHEL bWIZITFEELI LW
D DONBUTEILEOHETT, RFEREFBEBELZT. S OIFAEICDI 2 HEHSN
ﬁ@%ﬂfnéﬁﬁK\ﬁ%%ﬁ&f%é@%bﬂé:kﬁ&wib\ﬁﬁ@@@%ﬁ%
BENCEDERET A, b HRoZ L ERnET,

AE%@(%%E%%)@W% LTHAERTY, BB HEOEIC, TS HADA
AR D EIICES, BB EIC LV G BIREOEE N L < 2D L) T ENEEIN
T2 CLE I IEDFEDS L TO—EOKAELRZIET DI L& ITBXEALZ St
M A, COERORBEOKM, &9 “ODOEZLZHMIELLEENRIAEL TWET,
BB, #F BIREOERD—2 UL/e <, R EIRE A IR & S R IR IR O&E & v
STEREND D A, B, RTHEHTAWDLHE, ZTAOHE, XCTRICL~LTL
DEELN TRV DTT,

HHRERFEDNREZEL TWDLOE, 29 LEEOEAMEEZEHALEZEZXEE Y, £ LT,
HOHDH_REREFEFEOPIZEZIAL D L) O TT, BIENEIT S EHELL B
WL E L, FROEOE(LE AL, TEEREZAZECH D REXEOREMLIESH
AAREBIEDOYIEIX, A2 EE DR ERIERO AL ITRIZTHEETII RV, EERXT
WET,

AAEBZEIIEREHEEZ D LIV Lo TEBY T8, AbiXZ0REDOETH S IEH
REEL —E T2 ER 20O TY, BESEREEZHKET L2 LITBUEORLTT,
BITA L TBY E7, FSADIGEEZEOLALIBEEW LW E BNET,

BH SRoiElL, R&E<§fosT, BAREOLZEMRE, 2L T, BAREDEY F% HA
ARRD D E NI BRTOFEIEKIEE WD Z LiZhbonEBVET, 22T, JEM%E
ZFTWERWET, T, Xv - Ty LRI A, FLT, EESEEOEHKIRSA, &
5%,

R FAEFITBFEVLIEWOI, RER, HEFEELEFEE LTSI LICEALT, B
Eiz k- T, &A&ny%@%é@#&wo_ka KIBODIZINEZ WL HITHE
WET, oIk, AL BIEREEBEREFROSUEREMOBRO L 5722 L #FENTL-
TEBVET, UVA 7N, FELETTERLS, FEALICENTH, 4, MEAENR S HITHE
<o TWET, TTNS, BARICEELE LTI Z 8%, o, ENICBIT 5238mEL
D, BORLIEFDDIZDIZITRAHTLE Y, LL, BHRDZDIZRDNE DDy,
HHEEREERFELZRDTHWDANLHLEZEEY L Z LIZRDDTIERND, £ I%T1ED
HAD, BELIMIRIZIET LS SANWD EBWET,

T AV OB E BAREFOMTIZ, HOREHRMENRSHICLTH, WEOERDOM,
FCT AV INBRDE 40 TAVIRHEEH D ERTRREFEL>TND END

22


http://jinf.jp/

JINF

Japan Institute for National Fundamentals

E#HEk- 52— ok E—

EEFCRIBEENEY S, ZAUT—IUNIVREICAEARRRL o722 & TIERWTL X 920
BH —IUIUFEO RZMEO%, ISR EICIEH RN —FLIIT- T, Hil# A7
Brd-2 2 L2720 F Lin, BHEHNEKE S EIEEEOF T, BARTHE OO Ho—E&
WEZ AT, ZIEEEHSTHIELRCoTEVNI L IR EEENTHET, FEE
WZiE, HOLET AV HIE, BRIADT v 2BHET, 7TAVIOEMFEAay 707 K
REFEMEE D, BARL D e, —FLIZIERAT-o T, 7 A Y DIFHE & FENETICD
FLROTNETLNE N ZLEoTeDTE, Ennb, SLYRFEIbroLiES LANE
T, THOVIERT, TAUBEFAS, AR THIELE S &, D ELBATIIL T,
£,
ZFOZEERBIZIEET, Xv s Yy ARIAOEMTTR, B FEFEOEEMET
DAKRBBPARIZE ST, EARAT Y ERHLDONENWH Z LT, ERTETHHW
T, BEZIIRDFNSLEHZ,
HR RO — A TN, NraZilBWTEIZE, ZREE L thE o2 T G
RRLELT, TOPT, KETFETHHOVERFEFEOEERAZAERR O LTS
oo, AT D2 2R LI E VORI RBENTIVET, bHAHA, Zi
AR EORV IR TTD, 2 TERLIZOKEWVWI DT TIEH Y FHEA,
FFEZERE 2 ABARICHELS 2 & T, EARIINZHREEZBILD D THUTH AN
DRAEFEEBNET, TAV B EEON-> TWATEHOEFE 2 A ARICESZ L1k
ST, EARKREAEZ GO T 0, BlbIVET, I HIXGRONEN LB 23X LT
WEFET, EETHESZEIZOVWTHEAFELET T AN LATERNERH D, BHLW
FHHLRMOFT T, FIEICKH LT, HORBENA W TRWE ST E S LT s,
EMWEED D Z LT, EARALZREEZ DD TSR LETT,
RYBEAEO LI FEE EIF T2 2 en, ETHEETT, HFxidxe) Lo
ZEHPICZT T, L TZHARZER00R T UENT R0 E | WNPLBUFICHES L TNE
£,
A UATNVEE, TNy FEEDORA L AR—2 N LELTL, X EADB-s L5
ZEE, IEMTEET, O LT, SEIERFLRITITHTWARVIREET, E2o
TWET, BRI, BHERE S WO TBIZT 200 s D L BWET A, AAREICE
STRWRIZRD XD, BEHIEBEILTnEmnEBosTnET,
BH BT old, EE3-5oTh, BEDZ L TEHV EHA, 9oL, TMEEDLR
DFET, BERFR, FBORWHTICODOFELRFRELEY E L, THHZAOKRF, H
BT DD RFICELET, HRE), T, WAEITHHESCH & kp%2 LT, Kfno
FY HAROLHFASDEEZBIIGO T2 DITTT, ZORICEDRIELRH Y £5, FATA.
HOLEOKFRLEHARERNETRY RIREEAH) LENET,
HARLITES T, T AU DTN AARTT 2 BMEREEE LET, BUFICH KO8
ZEFZ0 LET, LoL, BRIIGEPBHELZFF> TW0WH W) 2 & T, BRI EBUY

23


http://jinf.jp/

JINF

Japan Institute for National Fundamentals

E#HEk- 52— ok E—

NHHED—KKE N LODOFIZHDEDIESHH LEWNET, ZOF T, FAD X H 7238
TEHYEFEANL, EVENVIELEZXRVENRHSINERBVET, ThitasbAlt
SHLOIE, BEBEROFEZONE LLeNEWS) Z x4 EUE LT,

BTN 7 E B R TS LEITRNWE NI ORFLDEZTY, 2L, ThEE D
LN BHEORMLET D, LI DOBL Y TE> TNDHOTIHRL, MEBOmENS b,
AKBROmEND S, FAEHARADLOEND HZDIE ) BIELVIETIE 2w e EH
MHIZEFES>TWVWEHEDTT,

B —oORWHLEZERHY £T, o T, IMRREZRETEFENS KL X, f5kD
FRy FATZHLEZFLICHRTA NI RES DT 7 7 A4 Ty MAR TP TEDTOILE
Lic, T <EEOEEHICHBE L TOWIITRREADBEST, THOTEZRALLENLAS]
LEolz, TDLEE, KRUA MU AOHBEENLHEDOERIZE 2T, [Welcome to
democratic country.| &JSU7DOTT, STHRICHHEEREWVWHIEEGOKE, 7 AU N
mEBNE LTz, ®o1FE0, TERIEIRMOEEFR R, ZNEIRFEFEROEICIZIEZTHH
DET, TOWVIEHRTIE, Okod Lien, EREAEHERNGNY EEAN, 7
ENEZ L0 LRV, TH, [Welcome to democratic country Japan.] TT b, B
BEEIITED, [k5 2 2REEROEAN] LE-oTIELY,

BH EHKIRSA, £95%,

EH KL, BESEOZ SICBLE LT, BHEEND, bo LERICHFATZLWY
EVWIOEANIZIVELE, ZHUTLIBRINTNLZETTR, wOHFTEH, fHxd
BEN, IO BEBIICEEOMEASE CAEARE R I, TRERL AN I T v
LETEWIEFINGE Y 05D EZATT, AALERE, 4. IWNREDOFHRETT NG

WO RANCTEEOMRESEMH FINeH ) EBE-oTHET, WOBLEI DT, 22123k T
KTEEDLHIEF, MARRICKZITHLDWENWI Bk H 5 51E00 720 T, KYIZEEE
EEOWTW & 20 DE, BEEZ OBk WHTE RS 0T, E5ThiE, &

YN FRIWZHRADFEBT DI ENTE 200, [MILBHMENSIVTEBHE Lz e E
WET,

B EHIAOMOADEZ L LT, —2OfIEEEY 20 & BnET, FERBIOMRE
RETE HR ZHROBEWNTEELELZIE D B0 e S ERERIRICZ N,

—HEHDOBENWANTZHEN, Wb LMK L Vb AHROKD Y 1o E+HRIDD
EHO, BEOHBEIIN RV PEE > TWEHELEERVET, Lirb, ZOAELIESE

DSNSERLD FHA, AFETERLTLERENY A TS, £ LT, SlHFHZHAT
WD ANRZNE BNETS,

FLWAT AT OY—ARHEINTZ EICLY . EARZOEHRTT R, 27 b O
WAL EIND L HICR-> T, AOBZ, EOBEZ, WHF#H ZENTEET, T
XoT, BOATLBIXZENLR Y OHWNTETWND EBNET, 1TA L ICEEKIED S
BEEZDE, Br L TOWTENZRELZZELAZIICLLLLT, LvL, 22X

24


http://jinf.jp/

JINF

Japan Institute for National Fundamentals

E#HEk- 52— ok E—

FICE 2T, LFAWBEORETH, N, LHOANREEFERZLoL0-T, bo Lk
HLTIELWVWES > TWVADITTTND, TG OHEDLYEERNnET, Zhnb,
HEZFSTAvE—VEBELRITLHZETEAD ERNVET,

SBHLOEM BRYOEAFICBEE LET, Tomns, +ABO TEEHZ LD
DHFT, RXv « FX ARSI AN, PEITHEY, B#LIELTET, BB NEDFTEL
HERHEICH TS 2B L2 > TNETOT, EEDOFITIE, TOSNAEFHIHATH
Tl &iene BnETd,

HEBIIBELKEEZ T LEWVWIRERH - EBOET, TPV OLENELNT,

HREHEE TH-TH, ZHUFEIIRL2WVIbEm LRV EBSs Lo TWNEHHFHE N
EoTY, 22T, HEEHEEIFEREICERT LW Z & TRITNIE., BREHS
ELTRDRNEN) ZLIZTERVONE-R S DTT N,
FE A bHBRERONNIL, BRI=Eo+—H AT, ZOMHEOFREIL,
HFMNLO5ER., £ LT, BUROHE —ERFENBTEED A FWRETY, M+t
FEOWMA A+ I\NBICEMERBE S, BRI LE Lz, L L, ZOMIITEEARSE
ETHY ., TOEKE Big LASFARIC X 0 kS izon B HRFERE T,

HRICHEBEIZZOTROFEREZEbALEEZ L LT, fTH - BEL BV T, Lo

L. ZHH#EO LS 2 FETIHEBORERDH D Z EbBOEEA, £ 5 LIZRHIA DI,
ANTETEWe X 97 MR o TWDHDATRE ] LW AHEENLOFRIEEBVWET, e L
T, BRSO EHEEART Z P, 2EEToOFIEG EESZ BB AE L & E
T TBEHEEICO TN TN OBREXBM TERLHC IOEFHE L TEBY T DT, LD
WIXZHE LA LS BEWLET,
B ARWELRIRUTITR > TWET, FHIEEFS RN, BRI OESEIC, 35
HiEx2 o< » T, ZZCTEELXEZHLEUTCVWEELLEY &, 2EF Y =0 &0 T
KEIVWELE, 2L T, BHISATL EHEICRTEBERR-o TS [ELWHARDEE
O HEROE ) MMEREAZ LT, HREORE -AHLIEEX ZLICEEEEZE VT,
I THERBEOEREED T, BT TN EWNS ZET, TWERAEATEELE,

e, b —o, BIEREIZONT, BRWEOH 2T EHRL TE LW EE D DI,
AARIZRZERRAO T CHEZ IR AN, O EAEICH 72D T, £ LTI DKL
FIFAEICHEAN L IZREOBIET, ZOEPOEEEOE KL KERE2LOTLE,
ENEHARDEEZHIL, b IBERAIAT L D 25D THRAAALTZ DT T, Zh,
ZOWHLWEEZ L2 HARRIEE L TAEZIERRITIULZR B 720, A ZIEOBEIC I,
XHAE LIEZEAREOHBEEZRLD LWV BNTNS S Leo7anb TY,

ZTOZEEREELEI L LEORRENEIAT, BESADOBLWEETYT, BiA+
THENALRIZESARTCLS Ko TWET, 20RA | BIMRKEIXIWK CHIEFN %72
EoT, FENTELEVWIDOT, 9 —EHALTLEIDOTTR, HHFITH>-HKEN
FEN SO E WA T E Z EikA TWET, “HET IR L0 ERNET,

25


http://jinf.jp/

JINF

Japan Institute for National Fundamentals

E#HEk- 52— ok E—

Ho% BOsrBEIL KELTI, NATTOOKERT-RNTE WS BIRTT, Tk
F2T HEIVIZTY BHEINERLL L I D, [FDOLIZ EHONVWDTED =
LIXZE BLWSNTN OZLTEA~LIL BRI TWVDS LD, 20
(ZEiE) EWVHORF—U—RT, BFEMIESEZ+E _THRICRVEEN- L XIS
WE L7, TESZRYBNTWLE T EFRORLETNEROFEZ L IFEWET A, HEICIT
ANENEZAHBEE LT THELATND, MEERGICITEIERE RO AR SANnG o
Lobd, ZOERIEFRO, BARZERY ZRTEERE~OENEZEFEL TS oT05D ],
[ZOEROFZREFICITHEZBE T2V & BENES 272D TT, REEFTOZO
(LX) offfie LT, [FELITBREFDOZ LRV LMMIENTHLDOTT,
SBENPOOERE FEIEGEDLHEIINISDOIE, “FSATT, EIXRERIEEL S5 ETT -
LELTEELEN, A0RBEID LPEICHTIOD VIBE TS, ZIUIMRI VT 720,
B ORZEBHEO R b RE R BHNE, BEREL EBWET, TEXARTIE, 2SS AT
BN RZ BT, IO LN ZEIATERD TLEWY, BERIZERY A, HHk
AL b o —hl, BEEHORVEREZE LTI ES 0,

HHE b0 E L, BAEDPLOFE LoD EREZVEZLET,

A FITESEASOBAEHEEORE LT, SERBRICAEENE L, TI2H, KR
ZOMEEH, GHQOMMICH > T, AELERICHMOED ZENTE Mool
WOLEZMERNOELE L, EREEIC o Thn, BiEHES, FAS 8D
ST, b+t EICRsTnET, BEOLWIC, FEIEGE, MBMEOMNR, i
DEEE T ETESVFIT TE T, 5 L ZMENEO T T, EBARXTEZLEES
TWET,

HEEDOADHFTEH, WAWARENRH DL E0) THEFELH Y L3, BREITER
FICRCEE> TAR LTV ET, B RED L&, BEMOLETERLELELO
ZEELT, AbZORELZBO—ATLEZ, AEIT, NMEEaxFEFAERIINT T, &
REZHIEDN D, WANAEIEZWZTEZ 9 EWH AT, Bk, BaFiE, GXOM
& HEOMEE - T ET,
FATEEOMIRSIAT TN, BRI 2243023 L Clalo TWhE T, RAE, BEKK
A oLl G, BARFRIIEI LTHLANTIEILWEFATWHWET, L) DI,
5 EVRRCHAMEITSARRETT N, KBEMRKEFEICLI2BAFROL &, BURXEZET
TEXHDhE NS ZEN, BECEIMTWERA, TG, E9 LTHENSITTL
FHLIANDD, HAAKEBLDO L &L, #HFHIRERITFASEE 5O TiERuno L2
. toxtinE TERPoT, LT, HOLEIRERFEMECTLIEN, BHED T/
Mmole, TEMD, BAFEREALEN2WE, EREZSFVUNAZRWEESTHET,

Z LT, HEAOFBEFER T, LERZ RS BER LS ZIUTER L TWET, 12
LD B, DL BEIBEERNE WD Z LT, FURIFA L ICEBRRER T TWET,
ZL T, LEoRES, —H, ZHEWIEMERITTDH, €O LT, AFEEZE LW

26


http://jinf.jp/

JINF

Japan Institute for National Fundamentals

E#HEk- 52— ok E—

IHLOTTND, EMENRV, IV ZELED T, ENEITEEOE X I HFE
IR TN DO, ZLTHRRIZE -T2, IFALICEEZESFSD, T L THARDL LUWMESC/)HE
DOHEICEBFEEL TN, EHINIEIEEZAAROTTED BT X2 & vz 4,
HAIZOL TRV EEELWEBNWETOT, AR L TP TnEENEENES,

VB Z LIHTEI T, EEEENICL TR TUIWITEEADT, FbEE-> T
TFETNH, O, HIALHIZHEE-> TWEE&E 2y, BEWVH L EFET,

&# LREREEZ T LU v F LTCE UKL D Z LT, BES AL TEELEEZSD
EFDHEBSTWET, TASOBIRAEMEZNT T, BEREEZLLRTIUE, MDD
CAGNEIRZFIC o T-Ony, THSAE, a0l ed LHWET, ZESADSH

%#Ookﬁfwiﬁﬂ\khﬁk%%%&&ﬁkwﬁ:k%%bfﬁwiﬁho::ﬁ

Lo, MEOZEEEZFE LT, AARTENEZREKD EIF TN, 2OZERK %ﬁkgw

FT, b, RER, BB Lo 74U, TR0V XTHIENTELH LA

WET,

SHLEIA, AYZHYRES TZNFE L, HEFHEVWIRNEy v arvaE, U
> LS THWTLK 728 28 S OmMIGEFET L & R OICHE Z R Lo & BnEd,
HONLEHITINET,

L. BARIFARYIZZEDY B, HRAKBMEOKREZRIMOE T2 EHIZHARARNET, Ho
TelEfEn s D, BETHRATHRLS, AYIZHARE T, HFUIRS bRV ELD
HEEoTHMETIHERVWERWET, ebRENLITEE LT, ERELTLS2D
LARTEWTRWRm TH Y £9, 2 HEERNHIZE DI > T, &R T X&)
LWVH ZEERBELTVETLVWEBWET, ZOEKEMOIEER Z W OEE I AL NIZT
KEE->TWVET, EEBELLT, BHUSBL LT, BASBLE LT, AYTLEADT
KZTKEESTARHIZESTWVWDHZ LR, ZZ2THH T, HFIEHITEH L2 & B
T, E2LHONEITINET,

RBICBEWTT, EEMFIIZNTH, bo t2BEZHOLT, haodTonkidh
R0 EHA, 98 BREGEFH - T, REICRS-TLKESL L IT@F LTSS
T EEWET, TALSBEWZLET, (T)

27


http://jinf.jp/

JINF

Japan Institute for National Fundamentals

[E R/ 2 —H O E—

)

[ I ]

Pk ‘E (LALEY KL

1958 A FEAL - M 7 0], HERSE 2BEX (JIHH), BRE - BASRAE, KEEEEES - 5
TR, AR RERREIAL - ERAEE, E LT 2RINER R, RARK L LHIERIRG
ZEE., G ZMtAREZER, %, @BiksEE AAOELZFL-OTETo#BHEAR, F2K
LGN CREBRE « Il - [EFHEME XY KRS ICm T, ZhE T, B - MBS KEBOSE.
RFPEERIRNE, BEY CREBRSE, Xy MAT 4 7T RE. SulRESLEE, s, P, fHt.
. IR, MG BIR72 SRRV B CIR S, 5 UORBCR I O WML - AR OB O H AN RR
DEEFIRE - EARERE (K0IEPL HEADL) BEEARL. BFOMR, BERTICF B AU R
E &

A 20+ (RFELZ 20 2)

LR RIEICHR A, MARHEEIB 2T, T 24 - Mk - B ORFIRLE & L CERO%, 7o
U ey 7HMmER 2% 0 5. PR 12 4 REFTE BN YIE, T 16 . Skt BIC) YE, £ 0k,

WEIFBGEE  CIVNRNRD . WNERRELREAEE EFAEMY 2N, WENE) . BB ERET L
RRR EREL, Tk 26 £, 5 2 REZMBEOENRICE W TERALERERZR R, ALERT-EH Y KR,
VEEBOR » BE R YRR, E LBy KR, R R e RE @) (2R, BE, AR
FELS & D R BRI S RAR AT . W SULSLERA R R ZabeBia O 7 b O ZEHI B (2B 9
LRIEERZER M EBD D,

BH Lz (&<Hw» kL)
NIARFHFE (TOTHEELR), JIAF v AR - = —MERIFHE, AT LED ==
—AX Y AZ =R EERT, 7V =V —F U AR, B 19 FICEFEARMER T 2R L, BERIC
Wi, KEH— v 707 a B, HMEE, 7OV A IV —TDIERKELZE, (21 #HiLoR
AR L BBV ARE RS (B, REAEEER) ORBEBED QO 5, FEEEFIEEE -~ ik 2018-2019)
[RZ A TrEE AL SCEEBAEICMAREE THhD00] THIBE Y 27 ZET2HEHNINREERS
FFITFy b BE~OBWIT—IImEIT A ADOREIN A AROBE— HEHOZLICRBICmE A 2]
2 E2H

Gk E (b OAHL)

BTN 23 (1948) FHRFUEE L, TRRFEFHAE, ERFEEALEZIC, BURE., &M, ZoM., K
B, A EHEY, U R b K% Mid-Career Program (6T, Vv b ERE., YU FR—1LX
REZET, BUEERSMARIGRE . EFREARMEN T EEER, ERHEIC TR kaZ
LT, FEL, TPERET SN N7 R« = ~DORRER] [DEEREN 725 WEKIE
B8] THEEZ O ER] THREELICHE 2 =223 SHEORESEEN REX I T7YT7RaAZRAETHH]
(7 AU BIZRKIED D] 72 825,

28


http://jinf.jp/

